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/IHH % RXOHYDUG 1RUWK ODQNDWEF

PHVVLDKQRUWKPDQNDWR FRP

'HDU %HORYHG 3HRSOH RI OHVVLDK

7KH ODVW 6XQGD\ RI WKLV PRQWK XVKROV XYGLQ@WRJRQHVR P MK IR
"HHN ,W EHJLQV ZLWK RXU FHOHEUDWLRQRWED®WP GX\QLHD U R QDA
HQWHUHG -HUXVDOHP KDLOHG DV OHVVLMK DQG MWUHHWYX VEE}
EUDQFKHV RQ KLV SDWK

0DQ\ %YLEOLFDO VFKRODUV DJUHH -HVXVJAUDQ QR WK B QFHOW RD'
VLGH Rl WRZQ FRPLQJ IURP WKH GLUHFSVLRRHRY I5R®HO BB VED FR(
DUP\ 5LGLQJ RQ ZDUKRUVHV LQ PHWRQIDIURRIRIQRW FSIURMH PMK IR
LQWHQGHG WR UHPLQG WKH ORFDOV @G 5RR HXHGRPLQHHWH DV B
PLOLWDU\ SURFHVVLRQ ZDV PHDQW WR LL&PHUH WKH DEXVLYH V\

“HVXVH HQWUDQFH LQWR -HUXVDOHP | QR\P WK I& RDVK B LF R Q@/H RV
RI 5RPH DQG WKH .LQJGRP RI *RG -HVXVQHROXPLIOH &/ \L QULR -8 U R
D ZDUKRUVH -HVXV FDPH DV D VXIIHULQJ WHUXSMQ VW EQRWE 8RDI
VHFXUHG SHDFH WKURXJK ORYH QRW EVYWNKIHQS B RIRUOR Y MK IR X\ R
WKH KXQJU\ FORWKHG WKH QDNHG KHDOBG GVEMHOWFLRFAH G MVKLI M'
RSSRVLWLRQ WR WKH HPSLUH RI 5R PW KHKDIW N IGWHW MHK K XSQUILUARY,
VWUDQJHU FDVW RXW

7KDW GD\ LQ -HUXVDOHP -HVXV DQG WIQRW HSXKER IEFH © Z K M HGH O @ Ex
FRQILQHG WR D WHPSOH RU VRPH RWWKKN UYWOHHWWXV7KSDFWHR Z &\
DERXW ZKR -HVXV ZDV DQG ZKDW KLV NLOVIBR KIZD W @& RDOW HDE W/
EUDQFKHYV

7KLADOP 6XQGD\ LQ ODQNDWR DQG LQ FLWLHMA BRUWR VW MDKQH 841 1O
2SXEOLF® ,Q SXEOLF ZH ZLOO JLYH ZLWQHML QR V-HYXD @OV ZKRH A
ORYH FRPSDVVLRQ KHDOLQJ DQG ZHOPRREHKDP ® WK B IVOWD K SV\N R
KXPEOH VHUYLQJ ZLWK ORYH FRPSDVWYLRQOKHDOLQJ DQG ZHOFI

,WuV FDOOHG WKH 3DOP 6XQGD\ 3DIWiK DQRROLRDOWDRK SWEFHOW
EHLQJ RUJDQL]HG E\ ORFDO FOHUJ\ |UR M V HRY HAKIDOV GMIQLR/P H © B MH.
ORRN OLNH LQ ODQNDWR DUH VW LOICR & HLIQV VIIRRUP HREU BWVR \DH) KR
SDUWLFLSDWLQJ ZLOO WDNH SODFH ®D ZBRRODGDLS 0DUH KV HWAKD WR &
DQQRXQFHPHQWY IRU WKH VSHFLILFV D\Z WPKOHNE WKRIP & DDAYHD RQD\
SODQ WR MRLQ \RXU &KULVWLDQ QHRDORRZAHW D \R Z HH \OX\N HJ R/ ISK E |
RXU SUDLVHV DQG RXU FRPPLWPHQWVJWR\\R GO REZVIXY WKH KXPEC

*RGuV SHDFH

GfPO¢l 2f ¢oOof



OHVVLDK 6HQLRU /XQFK *URXS

+DSS\ &KHI LV RXU FKRLFH IRU WKH > BDWWL D& YOLDMWHE VRO FKR #FRRLQ XV RQ 7XHV
DP 7KH UHVWDXUDQW LV ORFODMHDWE +ZOQG RQRUKHK :HVW RI WKH URDG L

WRZDUGV WKH 7ZLQ &LWLHV &K HPMKM K@ILAHRCGHIOLKFHVR RQ XRW RR R B 18 \VRKKDHW \R X |

RITHUV D ZLGH YDULHW\ RI IRRGAMFKU EQBDALQ QWU ¥ UKIQHF\KD OVR KBHQ L'PWO\ 6

PHDO SULFHV :H KRSH \RX FDQ MRLQ XV IRU OXQFK LQ ODUFK

7KLV LV D VHQLRU JDWKHULQJ HYHRW LRIQOGMVVRDE PHRPEHURP® IRRG IXQ D

FRQYHUVDWLRQ

"HGQHVGD\V LQ /HQW

6XQGD\V LQ /HQW

JRU WKH /HQWHQ VHDVRQ ZH KDYHUPMR¥FHGDWR RQMH BB X HEDOVHHWXU@WR D WZ
WKH VWDUW RI WKH (DVWHU 6HDVRQ

6SHFLDO &RQJUHJIJDWLRQEDO OHHWLQJ

-RLQ WKH FKXUFK FRXQFLO IR U FH ¥ B/H. FLJO®GQPR QU I bl B DWMORE) DADK H DP ZRUVK
VHUYLFH 7KH FRQJUHJDWLRQ ZQBOVUBK M Z& R & W WKLS/GDWLHRVQ WDRD & W RW/LHR @& B 11
DYDLODEOH LQ WKH QDUWKH]



IHQWHQ &ROOHFWLRQV IRU /66 <R XMWMDKQ S HY

OHVVLDK .LGV &OXE OHVVLDK 8SGDWHYV

060 8SGDWHYV

&RQQHFWLRQV 9ROXQWHHUV 1HHGHG

7KH &RQQHFWLRQV VKHOWHU LV D@WRHWMEBDQFKRXWOWRHQ QZBPER WQE IDPLO
RSHQ IURP SP DP GDLO\ DQG KDW KD Q L EHMEOR DPSHOOFQ. WA SZAR U W X Q L W Q 16 VV I WL Y AV
DW WKH VLWH 3OHDVH VHH VLJQPRR W KHLHWW KR UQ /KW KFHR[P L Q Z H HNW HEZULFRRU W R

WBKQG WVWHUH LV RQH DGGLWLRQDO GBSWH ORU WK HE&R@WHUNVHDVRQ@HLHU ZI

*DWKHU

YRU DGXOWV RI DOO DJHV VHHRRQ MRR Q HX V RA-GIGOL GUQAN UDFWR U TR 11 HH
DQG D IUHH ZLOO RIIHULQJ OXQRMKDFW\RP QHEBLBIWLGH FR



*RGoV ZRUN 2XU KDQGYV

&ERQJUHIJDWLRQDO %YRRN S5HDG

*URXSY KDYH EHHQ IRUPHG WR VWD UWR RN B HQ K[ WH & RIXIULLKQIID W LR QD O
$Q $OWDU LQ WKH :RUOG E\ %DUBDHDL®WRUG VAWMHBGRIUQ ,1 \RX

SDUWLFLSDWLQJ SOHDVH FRQWDFW -DQHW -RQHYV

/IHDGHU /IRFDWLRQ 'DWH DQG 7LPH

6WHYH -RQHOWMNVHYHPYV # SP
6WHYHpV # SP

5HQHH *X\HOHVVLDK # DP
OHVVLDK # DP

*UHJ 6 XVNRYHNVLDK # SP

I\QQ .ODEHWHVVLDK # SP
.LPEHUO\pV # SP

4 XLOWLQJ 8SGDWH

AXLOWLQJ GD\YGDGIGW KWK 7XHVGD\V RIKW R M IJKREBVK O

$// $5( :(/1&20( 72 -2,°

6HZLQJ VNLOOV DUH QRW UHTXUURI@GH WHKHALKD Q@ VE B JM R EE HRWZ H Y19 'H
SURYLGH OXQFK ZH WDNH WXUQXSEULQJLQJ OXQFK IRU WKH JUR

&DOO /\QQ .ODEHU DW

ZLWK TXHVWLRQV

DQG |



&RXQFLO 8SGDWHYV

FRXQFLO PHPEHUV 1DWH %UHNNHQGDQFNYQQV WIUHDGHIDM RONGQ -RGL
+LPPHU DQG -DQHW -RQHV

-DQXDU\ RIIHULQJV ZHUH YV H[SHQVHVNLRI D GHIUAHWK@WLQ IRU WKH P
7KH RITHULQJ WRWDO LQFOXGHY IRIUG R Q D WQRROPH JILRH QDIQ X D U\ ZDV
YV H[SHQVHV RI ZKLFK OHRW XV ZLWHKHDRVDHLI@XVWRWDO LRIPOXGHG
JLYHQ LQ IRU 7KHUHIRUH HRWW WKDPIQQODRVW \HDO ZKLOH H[SHQVHV DU

&KXUFK &RXQFLO PHW RQ )HEUXDU\ ZWK BQGFWKWHIROORZLQJ

e )XQ GD\V LV -XO\ WK /\QHOE WR VNG QUKIIRUGTHRIS W R WKHLU FDOHQG

e 6SHFL®@IBHIJDWLRQDO PHHWLQJ IRU WKHVRBYIBRRYIDW OMIUWKH QBZSHRGLWJ |
RI WKH FRQVWLWXWLRQ IURP WKH V\QRG

e 7KH IROORZLQJ ZHHNV RI /HQWYLPKVRA LMK R/ WHRKHIN/ F¥HRQQD FROODERUL
IXWKHUDQ FKXUFKHY DQG WKHLU SDVWRUV YLVLWLQJ HDFK ZHHN

e QVWDOODWLRQ RI WKH FRXQBU® KPHDRE MKWH LV 6B &BI\U YL FH

7KH QH[W FRXQFLO PHHWLQJ LVUDMFKKHGWEHBWIRU (BRPQG D\

:D\V WR *LYH 2QOLQH

6FDQ WKLV 45 FRGH

ROLVLW RXU PHEWIWKPRUWKPDQNDWR FRP
| &OLFN 22))(5,1*3 RQ WKH KRPH SDJH3® RWDER WR WKH 2*,9,
| &KRRVH WKH DPRXQW \RXUG OXNEBFNRHILYR@HW® WKH ZHHNO\ PRQWKO\
| ODNH GRQDWLRQV E\ XVLQJ D FUX\GLQOV RRIXG HED QN FIDFFR XRUWE\L QRZ \RX U
JLIW LV DSSUHFLDWHG DQG KHIOBHVVXBERUW WKH PLQLVWU\ R

6RQJV DQG +HDOLQJ ZLWK -RKQ 0OF$QGUH:

-RKQ OF$QGUHZ 1DVKYLOOH EDVHG VLGQUHDUWRIQNE U Z WHQ PIQG W HFIRH ® D Q N D W

2Q ODUFK 0F$QGUHZ ZLOO SUHVHQW D SURJURPXRILOR QRIY DRGLWH I B LIQUIRZWK |
WUDQVIRUPDWLRQ DW +RVDQQD /XKMWKHDBNEK X BRKK QN\'S BUM JRIDWK D VHULHV
DQG KRSH EHJLQ 7KH SURJUDP ZLOW IEHH.Q @GVRSHGPVBRQWKH SXEOLF

OF$QGUHZuV SHUIRUPDQFHV GHOLGWU MWL HYPIMAQ @X RIL K WIKDWI WHVRQDWHYV ZL
ERWK HPRWLRQDO DQG VSLULWRDQ QIHXIHVOK WEKHPRIF LRI KHNDROWLRW HW\UDQVIRUF
OF$QGUHZ VHUYHV DV WKH OXVLF 6HEHIFOIIVQ&ER RHIGILKQDWRQY DWW KXIPOOH DQG
FRXQVHORU XVLQJ PXVLF WKHUDS\ WXEW\XBSRHW ERGH YOLBEX DGE LFWLRQ UHFF
PRUH JRRWMRPFDQGUHZ FRP




UDQVLWLRQ 7LPH

W LV WLPH WR WUDQVIHU P\ UDASRIQZ/R BV & L % ISHDW WRLIF LVFIXGI\G \K M R KDRPIHHR O\
QHHGHG DQG FRPHV ZLWK PL[HG WHHRD® BVK D\ MW KHDKR/QW K DR UDW K LN ®Q & G\
KHDUW ZLWK MR\ 7KDQN \RX WS DOWLEKRBDVDHG DVLIE IXDIOHU @ HDIVGH Y WDQ
WUXVW \RX ZLOO ZHOFRPH WKRM/ RISSRUWERUWD QYW PHQYWMD Y RFORHQMWKLIWEQ
\HDUV DKHDG DV \RX KDYH ZLWK PHURIOH DIVO (RDVKKX®P 3 DKV L FL S D QAN V& R RAUKG
ODUFK VW ZRUVKLS VHUYLFHV O@FH BVKKH RIRRM R[SHUKXKN LQ DOK DVK®D WQ\R)
\RXU OLYHV ZKHUHYHU \RX JR /LQGD :HQNHO

ODUFK :RUVKLS S3DUWLFLSDQWYV

$V WKH FRQJUHJDWLRQ VXSSRUWHG KBIHINQGROH GXBGW\ WHKWHYEDOHQGDU RI
3DUWLFLSDQWY KDV EHHQ DPHQGHTRDVKR® @RPWH IRU D $0

3OHDVH ORRN WKURXJK WKH HQW>XUKDIFDHOERBOQ W FRU GKOHGDWHRX DUH XQD
VFKHGXOHG SOHDVH FDOO WKH FKXNUHIK RRODBHK RVR LGHQWLI\ D VX
JHW KHOS ILQGLQJ D VXEVWLWXWH 7KDQN \RX
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6KDULQJ WKH /RYH RI -HVXV
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